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Sibal urges traders to embrace FDI

A DAY after BJP’s PM nominee Narendra Modi changed our policy on automobiles we had only
exhorted traders to fight global challenges, two cars companies, FIAT and Hindustan Motors.
Telecom Minister Kapil Sibal (inset) said the There were concerns about these two
country needs a national trade policy to companies. Then we brought Maruti and
help retailers compete globally. today we make cars here. Indian auto-

Speaking at an event organised by mobile component makers are sup-
the Confederation of All India Traders plying parts to global car companies
(CAIT), Sibal said the government abroad. We have to adopt a similar
wanted traders to compete and thought. | am in favour of FDI.”
expand for which they need infrastruc- The BJP, meanwhile, challenged the
ture and facility as available abroad. Congress to an open debate on the

Claiming that FDI would help traders grow economic vision adopted to revive the
their scale of business, like the way it happened country’s sagging economy.

in the automobile sector, Sibal said: “When we Mail Today/New Delhi




Union communications & IT minister Kapil Sibal at a
~fraders national summit i1 New Delhi on Friday. — PT/ :
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