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Press Release

7% July, 2016

FINANCE MINISTER JAITLEY RELEASED LESS CASH CAMPAIGN ROAD MAP OF CAIT
1STHAUGUST TO BE OBSERVED AS LESS CASH DAY

Union Finance Minister Mr. Arun Jaitley yesterday released 'less cash campaign road map" of the Confederation of All India
Traders (CAIT) which has launched a nationwide campaign for promotion of usage of digital payments across the Country in
line with call of Prime Minister Shri Narendra Modi for converting Indian economy into a cash less economy.

The CAIT has decided to conduct an aggressive campaign for next 40 days while observing forthcoming 15th August as Less
Cash Day all over the Country. During its campaign, the CAIT will organise Seminars, Conferences, Round Table and Work-
shops in different states of the Country emphasizing the need of adoption of electronic payments as mode of payment among
trading community. The copies of CAIT's less cash roadmap will be submitted to Union Ministers, Chief Ministers, Finance
Ministers of all States, Senior Officials of Union & State Governments, Leaders of all political parties and MPs of both Lok
Sabha & Rajya Sabha. The CAIT will also use social media as a tool for percolation of the campaign message down the line
across the Country. Beside traders, the CAIT also intend to rope in Farmers, Transporters, SMEs, Hawkers, Consumers, Self
Employed Groups, Women Entrepreneur & other sections in its campaign.

While releasing the less cash road map of CAIT, Mr. Jaitley stressed the need of eradication of shadow economy and opined
that more usage of digital payments will bring more transparency & accountability and will lead to further growth in GDP and
economy. Black Money is a plague for the economy and needs to be weeded out from the system. He called upon the people
to avail scheme of the Union Government for voluntary disclosure. He complimented CAIT for conducting such a campaign
which will certainly support move of the Government to promote usage of electronic payments. It is noteworthy to mention
that even in proposed GST Model Bill, it is provided that all taxes will be paid through either Debit/Credit Card or through
NEFT or RTGS and therefore adoption of electronic payments by trade & commerce in the Country will pave a way for easy
compliance of GST taxation system as well.

Mr. B. C. Bhartia, National President & Mr. Praveen Khandelwal, Secretary General of the CAIT said that “we are committed to
pursue our vision for promotion of Less Cash system in trade & commerce which will enable India to see double digit growth,
it is critical for its largest community of self-employed, small & medium business owners to adopt and use modern means of
technology". There are about 5.77 crore small businesses in the Country. The promotion of less cash campaign will not only
includes allowing consumers the convenience of paying through electronic means i.e. credit/debit cards and wallets, but also
critical investments in promoting businesses online. This not only allows a wider market access to traders but also allows con-
sumers to mine price competitive, absolute quality products & services.However, the Government should make specified rules
& regulation for e commerce business in India and on the other hand must bring a policy to provide incentives like tax benefits
etc. for encouraging people to use electronic payments-added both trade leaders.

According to CAIT’s less cash roadmap, benefits of a less cash society are well known in the form of its positive effects on eco-

nomic growth as a result of increased trade and the opportunities to promote financial inclusion. However, despite these known

advantages, cash still dominates in India. Continued high cash usage has its ill effects in the form of shadow economy which

hurts the ability of governments to efficiently collect tax revenues. Additionally, the rise of cyber-crime and growing concerns

about the ability of governments to look through digital records adds to the unwillingness of many with criminal intent to let

go of cash. While benefits of digital payments are widely understood, the growth in acceptance infrastructure has not kept pace
= with the growth in cards.

r_ A - ¥ The report concludes with highlighting efforts to promote digital payments though primary focus on a free market, payment-
~“ 4" neutral approach to changing the perception amongst consumers and merchants that cash is not less costly than digital pay-

| E. ~ ments, and everyone pays a price for cash usage.
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Il | This follows CAIT’s recent initiatives wherein both Shri. Amitabh Kant, CEO - NITI Aayog and Shri. Ramesh Abhishek, Secre-
| { tary — DIPP at an event organized by CAIT last month emphasized that the community of small merchants and traders needed
to adapt with today's times and embrace online marketplaces and facilitate digital payments.
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